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NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 2022

A. SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL
STATEMENTS :

1, The Mandvi Nagarik Sahakari Bank Ltd. was incorporated in 1972 and has completed its 50 years of
providing vide range of Banking and financial services.

2. ACCOUNTING CONVENTIONS:

The accompanying financial statements are prepared under the historical basis and confirm, in all material
aspects, to generally accepted accounting principles (GAAP) in India which comprise the statutory provisions,
guidelines of regulatory authorities - The Gujarat State Cooperative Societies Act, 1961 , The Institute of Chartered
Accountants of India & Reserve Bank of India (Financial Statements - Presentation and Disclosures) Directions
2021 and guidelines ofregulating authorities & Reserve Bank of India.

3. USE OFESTIMATES:

The preparation of the financial statements, in conformity with generally accepted accounting principles,
requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities,
revenues and expenses and disclosure of contingent liabilities at the date of the financial statements. Actual results
could differ from those estimates. Management believes that the estimates used in the preparation of the financial
statements are prudent and reasonable. Any revision to the accounting estimates are recognized prospectively.

4. Revenue Recognition
Income & expenditure are accounted on accrual basis, except otherwise stated below:
a) Interestincome is recognized as it accrues except in the case of non- performing assets, where it is recognized
on realization basis, as per prudential norms of RBI.
b) Recoveryin NPAs s first appropriated towards expenses and interest and the balance if any towards principal.
¢) Where arrears of interest and principal are fully recovered, NPA account is reclassified as Standard Account.
d) Dividend on investments is accounted in the year of receipt.
¢) Interest provision on matured FD is made at Saving Bank interest rate i.e. @3.00%.
f) All other income such as commission, exchange, brokerage and income from para-banking activities as
well as sale of assets are recognized on actual or cash orreceipt basis as directed by RBI.

5. Investment
a) Categorization of Investment:
In accordance with guidelines issued by RBI, the Bank classifies its investment portfolio into the following
three categories:
1) 'Held to Maturity'— Securities acquired by the Bank with the intention to hold till maturity.
ii) 'Held for Trading' — Securities acquired by the Bank with the intention to trade.
iii)'Available for Sale' — Securities which do not fall within the above two categories are classified as
'available for sale'.
b) Classification of Investments:
For the purpose of disclosure in the Balance Sheet, Investments have been classified under four
groups as required under RBI guidelines —
(1) Government Securities
(i1) Other trustee Securities
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(ii1) Shares in co-operative institutions
(iv) Other Investments.

¢). Investment under Held to Maturity category have been valued at acquisition cost. Premium, if any, on
such investments is amortized over the residual life of the particular investment.

d). Investments under Held for Trading & Available for Sale categories have been marked to market on the
basis of guidelines issued by RBI. While net depreciation, if any, under such classification has been provided for
and netappreciation, if any, has been ignored.

6. Advances
a) The classification of advances into Standard, Sub-standard, Doubtful and Loss assets as well as provision on
non-performing advances has been arrived at in accordance with the guidelines issued by the RBI from time to

time. In addition to this, a general provision on standard assets has been made as per the guidelines issued by the
RBI from time to time on a segment basis.

b) The overdue interest in respect of non-performing advances is provided separately under “Overdue Interest
Reserve” as per the directives issued by RBL

¢) Provision made against standard assets is disclosed separately under other liabilities and is not netted off against
advances.

7. Fixed Assets & Depreciation

Fixed Assets are stated at cost of acquisition less accumulated depreciation and impairment losses, if any.
The cost of asset includes taxes, duties, freight and other incidental expenses related to the acquisition and
installation of the respective assets.
The Fixed assets are classified as per the decision taken by the management and are being followed consistently.

Premise includes land and premises.

Depreciation on Fixed Assets is charged on SLM balance method at the following rates:

Sr. No.| Name of the assets Rate of Depreciation
l. Vehicle @ 15%
2. Computer & Electronic Equipment (@ 33%
3. Property @ 2.5%
4. Dead Stock (@ 10%
i Oracle Product License (@ 33%
6. Central Air Condition @ 15%
I Machinery @ 15%
8. Solar System (@ 40%
9. Furniture & Fixtures (@ 10%
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8. Employee benefits

PROVIDENT FUND:
a) Banks contribution towards provident fund is paid every month to Commissioner of Provident fund on the
basis of Employees Provident scheme, 1952 and employees pension fund scheme, 1995 and charged to Profit &
Loss Account.
b) Under Group Gratuity policy, the payment is made to Life Insurance Corporation for group Gratuity as
contribution for the year is as determined by LIC.
¢) Under Staffleave encashment Policy, the payment is made to Life Insurance Corporation for leave encashment
as contribution for the year is as determined by LIC.

9. Accounting for Taxation

a) Tax expenses comprises current Taxes. During and up to the audit period, the deferred tax lability / assets which
is the impact of current year timing differences between taxable income and accounting income for the year and
reversal of timing differences of carlier year. The same is Rs 1.19 lakhs based on 31/03/2022 working. The Bank is
advised to work out the same, for earlier year also as required under AS - 22, laid down by ICAL

b) Current year taxes are determined in accordance with the prevailing tax rate and tax laws on estimated basis, as
per Notes to Account no. 10 (f) below.

10. Reserve Fund and Other Reserves

As per the requirements of the Gujarat State Co Operative Act & relevant provisions of Bye Laws of the
bank, the net profit have been appropriated in Annual General Meeting of the Bank to statutory reserve and other
reserve.

11. Segment Information

Except the banking segment, the Bank does not have any other operational segment. The risk and returns of
the Bank are affected predominantly by banking operations only which can be classified as primary segment. The
result of the segment is self explanatory from the Balance Sheet and Profit and Loss statement.

12. Net Profit
The Net Profit disclosed in the profit & Loss Account is after:

a) Provision for Audit Fee -Rs. 1,20,000/-
b) Provision for Income Tax -Rs.70,00,000/-
¢) Provision for standard assets -Rs. 6,00,000/-

13. Related Parties and Disclosure (Accounting Standard 18)

The bank is a Co-operative Society and there are no related parties requiring a disclosure under Accounting
standard 18 (AS-18) issued by The Institute of Chartered Accountants of India, other than one Key Management
Personnel viz Mr. Ashutosh B. Upadhyay Chief Executive Officer of the Bank. However, in terms of RBI Circular
dated March 29, 2003, he being single party coming under the category, no further details thereon need to be
disclosed.

14. Lease Rents (Accounting Standard 19) :
NotApplicable to Bank.
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B. NOTES TO ACCOUNTS :

Disclosure of information as per Reserve Bank of India
(Financial Statements - Presentation and Disclosures) Directions 2021

1. Regulatory Capital
Compotion of Regulatory Capital

(Amount In Rs. Crore)

Particulars 31.03.2022 | 31.03.2021
1) Paid up Share Capital and Statutory reserves 6.93 6.57
ii) Additional Tier I Capital 0.90 0.79
1i1) Total Tier 1 Capital 7.83 7.36
iv) Total Tier Il Capital 0.67 0.65
v) Total Tier | + Tire Il Capital 8.50 8.01
vi) Total Risk Weighted Assets (RWAs) 51.13 51.73
vii) Paid up Share Capital and reserves as percentage of RWAs 13.55% 12.70%
viii) Tier | Ratio (Tier I Capital as a percentage of RWAs) 15.31% 14.23%
ix) Tier II Ratio ( Tier I Capital as a percentage of RWAs) 1.31% 1.26%
x) Capital to Risk Weighted Assets Ratio (CRAR)
(Total Capital as a Percentage of RWAs) 16.62% 15.48%
Tier I Capital
Paid up Share Capital 2.53 2.50
Statutory reserve 4.40 4.07
6.93 6.57
Building fund 0.51 0.51
Inocme tax Special Provision Section 36 0.00 0.00
Surplus in profit loss account 0.39 0.28
0.90 0.79
Total 7.83 7.36
Tier II Capital
General Loss Provisions 0.00 0.00
Revaluation reserves 0.00 0.00
General Provisions and loss reserves # 1.25% of total Risk Weighted Assets 0.64 0.65
Investment Fluctuation Reserves / Funds 0.03 0.00
Hybrid debt capital instruments 0.00 0.00
Subordinated debts 0.00 0.00
Total 0.67 0.65
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31.03.2022
Amount In Rs, Crore)

Day| 2 | 8 | 15 31 | over2 | over 3|Over 6|over 1| OVCr | over | Total
1 | to| to| to| days | months|months|months| year |3 years| 5
7114|130 | to2 |andto3| and | and | and and | years
days|days|days|months| months | upto 6| upto | upto | upto
months| 1 year |3 years|5 years
Deposits 0.68(1.7014.9813.25| 6.03 | 4.89 | 13.66 | 31.51|38.06 | 0.37 | 0.15|105.28
Advances 2.3110.21{0.05(0.37 098 | 1.38 | 3.86 | 997 | 9.15 | 10.92 | 19.46( 58.66
Investments 0.00{0.00]10.00]0.00] 0.00 | 0.00 | 0.00 [ 0.00 | 1.03 | 8.07 | 30.90] 40.00
Borrowings 0.00]0.00]10.00]0.00{ 0.00 | 0.00 | 0.00 [ 0.00 | 0.00 | 0.00 | 0.00 [ 0.00
Foreign Cur. Asset 0.00{0.0010.00]0.00{ 0.00 | 0.00 | 0.00 [ 0.00 | 0.00 | 0.00 | 0.00 | 0.00
Foreign Cur. Liabilities|{0.00]0.00{0.00{0.00] 0.00 | 0.00 | 0.00 [ 0.00 [ 0.00 | 0.00 | 0.00 | 0.00
3. Investments
a) Composition of Investment portfolio
(Amount In Rs. Crore)
31.03.2022 Government Other | Shares | Debentures | Subsidiaries | Others
Securities | Approved and Bonds | and/or joint
Securities ventures
Held to Maturity
Gross 24.02 = = - =
Less : Provision for non-performing
investments (NPI) 0.00 - - = -
Net 24.02 - - . -
Available For Sale
Gross 15.72 - - = -
Less : Provision for depericiation and NPI 0.00 - - - .
Net 15.72 = & = 5
Held For Trading
Gross 0.00 - - N -
Less : Provision for depericiation and NPI 0.00 - - - -
Net 0.00 = = = =
Total Investments 39.74 0.01 0.25
Less : Provision for non-performing 0.00 - 0.00 = 0.25
Less : Provision for depriciation and NPI 0.64 - 0.00 m 0.00
Net 39.10 - 0.01 - 0.00

o
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(Amount In Rs. Crore)

31.03.2021 Government Other | Shares | Debentures | Subsidiaries| Others

Securities | Approved and Bonds | and/or joint
Securities ventures

Held to Maturity

Gross 23.06 - - = = -

Less : Provision for non-performing

investments (NPI) 0.00 - - = - -

Net 23.06 - - - - -

Available For Sale

(Gross 11.89 - - - - -

Less : Provision for depericiation and NPI 0.00 - - - - -

Net 11.89 - - - - -

Held For Trading

Gross 0.00 - - = - -

Less : Provision for depericiation and NP1 0.00 - - - - -

Net 0.00 - - - - -

Total Investments 34.95 0.01 0.25

Less : Provision for non-performing 0.00 - 0.00 - - 0.25

Less : Provision for depriciation and NPI 0.64 - 0.00 - - 0.00

Net 3431 - 0.01 - - 0.00

b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve (Amount In Rs. Crore)

31.03.2022 31.03.2021

1) Movement of provisions held towards
depreciation on Investments

a) Opening Balance 0.64 0.64
b) Add : Provisions made during the year 0.00 0.00
¢) Less : Write off / Write back of excess provisions during the year 0.00 0.00
d) Closing Balance 0.64 0.64
ii) Movement of Investment Fluctuation Reserve

a) Opening Balance 0.00 0.00
b) Add : Amount transferred during the year 0.03 0.00
¢) Less : Drawdown 0.00 0.00
d) Closing Balance 0.03 0.00
iii) Closing Balance in IFR as a percentage of closing

balance of investments in AFS and HFT/Current Category 0.19% 0.00%
¢) Sale and transfer to/from HTM Category .06

(By shifting Once in a year) Transfer from AFS
To HTM Category

d) Non-SLR Investment Portfolio
i) Non-Performing Non-SLR Investment

1
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(Amount In Rs. Crore)

31.03.2022 31.03.2021
Opening Balance 0.26 0.26
Addition during the year since lst April 0.00 0.00
Reduction during the above period 0.00 0.00
Closing Balance 0.26 0.26
Total Provisions held 0.25 0.25

ii) Issurer Composition of Non-SLR Investments
(Amount In Rs. Crore)

Issuer Amount Extent of Extent of Below Extent of Extent of

private [nvestment Unrated Unlisted

placement Grade Securities Securities

31.03.2022)31,03.2021 {31.03.2022 {31.03.2021 | 31.03.2022 | 31,03.2021| 31.03,2022|31.03.2021] 31.03.2022 | 31.03.2021

a) PSUs - - - - - - - - - -

b) Fis - - - - - - - - - -

¢) Banks - - - - - - - - - -

d) Private Corporates - - - - - - - : - _
¢) Subsidiaries /

Joint Ventures - E = = . = : . . .
f) Others (CRB Capital &
Sudico Bank Shares) (.26 (.26 - - = . = i . -
¢) Provision held towards
depreciation - - - - . . . " . B

Total 0.26 0.26 - - - - - - - -
¢) Repo Transaction (in face value terms) NOT APPLICABLE
(Amount In Rs, Crore)
Minimum Maximum | Daily average :
outstanding

outstanding | outstanding | outstanding
during the during the during the
year year year

as on
march 31

i) Securities Sold under repo - = .. =
a) Government Securities - = = =
b) Corporate debt securities = = = =

¢) Any other securities - - N R

ii) Securities Purchased under reverse repo - - - -
a) Government Securities = = = _

b) Corporate debt Securities = = » -

¢) Any other securities - - r -

b 1]
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4. Asset Quality
a) Classification of advances and provisionsheld 31.03.2022 (Amount In Rs. Crore)
Standard NLm Perfnrmilg Total
Total Total Non-
Standard Sub- Performing
Advances | Standard | Doubtful Loss Advances
Gross Standard Advances and NPAs
Opening balance 53.72 1.56 222 0.10 3.88 57.60
Add : Additions during the year 0.33 2.20 0.00 0.00 2.20 753
Less : Reduction during the year 0.00 0.00 0.00 0.00 0.00 0.00
Closing balance 54.05 3.76 2,22 0.10 6.08 60.13
Reductions in Gross NPAs due to :
Upgradation 0.00 0.00 0.00 0.00 0.00 0.00
Recoveries (excluding recoveries from 0.00 1.50 -0.05 0.02 1.47 1.47
Upgraded accounts)
Technical / prudential write-offs 0.00 0.00 0.00 0.00 0.00 0.00
Write-offs 0.00 0.00 0.00 0.00 0.00 0.00
Closing balance 54.05 2.26 2.27 0.08 4.61 58.66
Provisions (excluding floating provisions)
Opening balance of provisions held 0.00 0.00 0.00 0.00 3.73 3.73
Add : Fresh provisions made during the year 0.00 0.00 0.00 0.00 0.17 0.17
Less : Excess provision reversed/write-off loans 0.00 0.00 0.00 0.00 0.00 0.00
Closing balance of provision held 0.00 0.00 0.00 0.00 3.90 3.90
Net NPAs
Opening Balance 0.00 0.00 0.00 0.00 0.14 0.14
Add : Fresh additions during the year 0.00 0.00 0.00 0.00 0.56 0.56
Less : Reductions during the year 0.00 0.00 0.00 0.00 0.00 0.00
Closing Balance 0.00 0.00 0.00 0.00 0.70 0.70
Floating provisions
Opening balance 0.00 0.00 0.00 0.00 0.00 0.00
Add : Additional provisions made during the year 0.00 0.00 0.00 0.00 0.00 0.00
Less : Amount drawn down during the year 0.00 0.00 0.00 0.00 0.00 0.00
(note required)
Closing balance of floating provisions 0.00 0.00 0.00 0.00 0.00 0.00
Technical write-offs and the recoveries made
thereon
Opening balance of technical/prudential written 0.00 0.00 0.00 0.00 0.00 0.00
-off accounts
Add : Technical/prudential write-offs during the 0.00 0.00 0.00 0.00 0.00 0.00
year
Less : Recoveries made from previously technical/ 0.00 0.00 0.00 0.00 0.00 0.00
prudential written-off accounts during the year
Closing balance 0.00 0.00 0.00 0.00 0.00 0.00

a3
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31.03.2021 (Amount In Rs. Crore)
Standard Non Performing Total
Total Total Non-

Standard Sub- Performing

Advances | Standard | Doubtful Loss Advances
Gross Standard Advances and NPAs
Opening balance 50.91 2.74 1.98 0.10 4.82 55.73
Add : Additions during the year 2.81 1.44 0.00 0.00 1.44 4.25
Less : Reduction during the year 0.00 0.00 0.00 0.00 0.00 0.00
Closing balance 53.72 4.18 1.98 0.10 6.26 59.98
Reductions in Gross NPAs due to :
Upgradation 0.00 0.00 0.00 0.00 0.00 0.00
Recoveries (excluding recoveries from 0.00 2.62 -0.24 0.00 2.38 2.38
Upgraded accounts)
Technical / prudential write-offs 0.00 0.00 0.00 0.00 0.00 0.00
Write-offs 0.00 0.00 0.00 0.00 0.00 0.00
Closing balance 5372 1.56 2.22 0.10 3.88 57.60
Provisions (excluding floating provisions)
Opening balance of provisions held 0.00 0.00 0.00 0.00 3.31 3.31
Add : Fresh provisions made during the year 0.00 0.00 0.00 0.00 0.42 0.42
Less : Excess provision reversed/write-off loans 0.00 0.00 0.00 0.00 0.00 0.00
Closing balance of provision held 0.00 0.00 0.00 0.00 373 I8
Net NPAs
Opening Balance 0.00 0.00 0.00 0.00 1.50 1.50
Add ; Fresh additions during the year 0.00 0.00 0.00 0.00 0.00 0.00
Less : Reductions during the year 0.00 0.00 0.00 0.00 1.36 1.36
Closing Balance 0.00 0.00 0.00 0.00 0.14 0.14
Floating provisions
Opening balance 0.00 0.00 0.00 0.00 0.00 0.00
Add : Additional provisions made during the year 0.00 0.00 0.00 0.00 0.00 0.00
Less : Amount drawn down during the year 0.00 0.00 0.00 0.00 0.00 0.00
(note required)
Closing balance of floating provisions 0.00 0.00 0.00 0.00 0.00 0.00
Technical write-offs and the recoveries made
thereon
Opening balance of technical/prudential written 0.00 0.00 0.00 0.00 0.00 0.00
-off accounts
Add : Technical/prudential write-offs during the 0.00 0.00 0.00 0.00 0.00 0.00
year
Less : Recoveries made from previously technical/ 0.00 0.00 0.00 0.00 0.00 0.00
prudential written-off accounts during the year
Closing balance 0.00 0.00 0.00 0.00 0.00 0.00

¥
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Ratios (in percent)

31.03.2022 31.03.2021
Gross NPA to Gross Advances 7.87% 6.74%
Net NPA to Net Advances 1.29% 0.28%
Provision Covergae Ratio (Total Provision / Gross Npas) 84.82% 96.15%

b) Sector-wise Advances and Gross NPAs

(Amount In Rs. Crore)

(Rs.in Crore)

Sector 31.03.2022 31.03.2021
Percentage Percentage
of Gross of Gross
NPAs to NPAs to
Outstanding Total  |Outstanding Total
Total Gross  |Advances in Total Gross  |Advances in
Advances NPAs that Sector | Advances NPAs that Sector
i) Priority Sector
a. Agriculture and allied activities 0.27 0.01 0.02% 0.17 0.01 0.02%
b. Advances to industries sector eligible 13.94 1.47 2.51% 6.60 0.57 0.99%
as priority sector lending (road transport
& small business)
c. Services 0.16 0.01 0.02% 0.05 0.01 0.02%
(professional and self employed)
d. Personal Loans 16.13 1.08 1.84% 22.73 0.68 1.18%
(retail traders & other priority)
e.Housing Loans 3.92 0.01 0.02% 2.83 0.01 0.02%
Sub Total (i) 34.42 2.58 4.40% 32.38 1.28 2.22%
ii) Non-Priority Sector
a. Agriculture and allied activities 0.00 0.00 0.00% 0.00 0.00 0.00%
b. Advances to industrics sector 0.00 0.00 0.00% 0.00 0.00 0.00%
eligible as priority sector lending
c. Services 0.00 0.00 0.00% 0.00 0.00 0.00%
d. Personal Loans 0.00 0.00 0.00% 0.00 0.00 0.00%
¢.All other 24.24 2.04 3.48% 2522 2.60 4.51%
Sub Total (ii) 58.66 4.62 7.88% 57.60 3.88 6.74%
Total (i) + (ii)
c¢) Fraud Accounts :
31.03.20221 31.03.2021
Number of Frauds reported NIL NIL
Amount Involved in fraud (Rs.in Crore) NIL NIL
Amount of provision made for such frauds (Rs.in Crore) NIL NIL
Amount of Unmortised provision debited from 'other reserve' as at the end of the year NIL NIL

y
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d) Disclosure under Resolution Framework for COVID-19-related Stress :

&t aisdi elpIfRRs 2AssIdl Gis .,

(Amount In Rs. Crore)

Type of Borrower Exposure to of (A), aggregate | of (A), amount of (A), amount Exposure to
accounts classified| debt that slipped | written off during paid by the accounts classified
as standard into NPA during the half-year borowers during as standard
consequent to the half year the half-year consequent to
implementation of implementation of
resolution plan- resolution plan-
position as at the position as the end
end of the previous of this half-year
half year (A)
Personal Loans NIL NIL NIL NIL NIL
Corporate Persons NIL NIL NIL NIL NIL
Of which MSMEs NIL NIL NIL NIL NIL
Others NIL NIL NIL NIL NIL
Total NIL NIL NIL NIL NIL

5. Exposures
a) Explosure to real estate sector :

(Amount In Rs. Crore)

Category 31.03.2022 | 31.03.2021
1) Direct Exposure
a) Residential Mortgages -
Lending Fully Secured by mortgages on residential property that is or will be occupied
by the borrower or that is rented. Individual housing loans eligible for inclusion in priority
sector advances shall be shown separately. Exposure would also include non-fund based
(NFB) limits. 14.30 12.03
b) Commercial Real Estate -
Lending secured by mortgages on commercial real estate (office buildings, retail space,
multipurpose commercial premises, multifamily residential buildings, multi tenanted
commercial premises, industrial or warechouse space, hotesl, land acquisition. development
and construction, etc.) -
c) Investment in mortgae-backed securities (MBS) and other securitized exposures -
i) Residential -
ii) Commerical Real Estate -
ii) Indirect Exposure
Fund based and non-fund-based exposures on
National Housing Bank and Housing Finance Companies - -
Total Exposure to Real Estate Sector 14.30 12.03

b) Unsecured Advances

(Amount In Rs. Crore)

Particulars

31.03.2022

31.03.2021

Total Unsecured advances of the bank

8.77

9.60

Out of the above, amount of advances for which
intangible securities such as charge over the rights,
licenses, authority, etc. have been taken

Estimated value of such intangible securities

¢
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6. Concentration of Deposits, advances, exposures and NPAs
a) Concentration of Deposits

(Amount In Rs. Crore)

Particulars 31.03.2022 | 31.03.2021
Total Deposits of the twenty largest depositors 10.06 9.63
Percentage of deposits of twenty largest depositors to total deposits of the bank 9.55% 9.70%

b) Concentration of Advances

(Amount In Rs. Crore)

Particulars 31.03.2022 | 31.03.2021
Total Advances of the twenty largest borrowers 5.13 4.09
Percentage of Advances of twenty largest borrowers of total Advances of the bank 8.74% 7.10%

¢) Concentration of Exposures (Amount In Rs. Crore)
Particulars 31.03.2022 | 31.03.2021

Total Exposures to the twenty largest borrowers/Customers

Percentage of Exposures to the twenty largest borrowers/customers to the total exposures
of the bank on borrowers/customers

d) Concentration of NPAs (Amount In Rs, Crore)
Particulars 31.03.2022 | 31.03.2021
Total Exposures to the top twenty NPA Account 2.26 1.83
Percentage of Exposure to the twenty largest NPA exposure to total Gross NPAs. 49.02% 47.04%

7. Transfer to Depositor Education and Awareness Fund (DEAFund)
a) Concentration of Deposits

(Amount In Rs. Crore)

Particulars 31.03.2022 | 31.03.2021
i) Opening balance of amounts transferred to DEA Fund 0.484 0.320
ii) Add : Amounts transferred to DEA Fund during the year 0.141 0.167
i11) Less : Amounts reimbursed by DEA Fund towards claims 0.061 0.003
iv) Closing balance of amounts transferred to DEA Fund 0.564 0.484
| 8. Disclosure of Complaints NIL | NIL |
| 9. Disclosure of penalties imposed by the Reserve Bank of India NIL I NIL |

10. Other Disclosres
a) Business Ratios

(Amount In Rs. Crore)

Particulars 31.03.2022 | 31.03.2021
1) [nterest income as a percentage of working funds 8.14% 8.73%
ii) Non-interest income as a percentage to working funds 0.21% 0.23%
ii1) Cost of Deposits 4.95% 5.66%
iv) Net Interest Margin 3.94% 3.83%
v) Operating profit as a percentage to working funds 1.92% 1.60%
vi) Return on Assets 1.28% 0.97%
vii) Business (deposits plus advances) per employee (rs.in crore) 6.30 9.80
viii) Profit per employee (rs.in crore) 0.06 0.07

b
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| b) Disclosures regarding Priority sector lending certificates (PSLC) | - | - |

¢) Provisions and Contingencies (Amount In Rs. Crore)
Provision debited to Profit and Loss Account 31.03.2022 | 31.03.2021
1) Provisions for NP1 0.00 0.00
i1) Provisions towards NPA 0.00 0.00
iii) Provisions made towards Income tax 0.70 0.61
iv) Other provisions and contingencies (with details) (atb) 0.06 0.09
a. Standard Assets Provision 0.06 0.01
b. Securities Amotized Fund 0.00 0.08

d) Payment of DICGC Insurance Premium (Amount In Rs. Crore)
Particulars 31.03.2022 | 31.03.2021
i) Payment of DICGC Insurance premium 0.12 0.11
ii) Arrears in payment of DICGC premium 0.00 0.00
e) Facilities granted to directors and theirrelatives (advance given against their own
fixed deposit only) (advance outstanding atend of the year) 0.57 0.19
f) The Bank has a system of showing TDS deducted and Advance Tax paid as assets and

estimated liability of Income Tax as liabilities till the proceedings under the Income Tax

Act 1961, for the year is completed.

M/s C. Sukhadia & Co.
Chartered Accountants

Jignesh Sukhadia

Partner
Place: Surat M.No.126109
Date: 13-06-2022 FRN - 125385W
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